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rzsusxssszs$i8 per share. He that as Jt may, It
9an be said that the directors ure to

Established i6t0--Tday more confident concerning the fu-

ture of North Hutto than they were
six mouths ago and within the last
three or four months some entirely
new ore bodies have been encountered
which gives promise of adding mater
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no good reason why the Cactus should
not leach Its capping, containing a
'higher grade of carbonate ores, In
which time the amount of commercial
ore in the properly will be increased by
about 50 per cent. The Cactus bids
fair to make one of the largest copper
mines of the world. Horace J. Stev-
ens.

Ahmeek's hoisting oiMflt Is now abb
to hoist more rock than the stamping
capacity provided can take care of.
With Us now drill In operation tlu
company will still be able to produce
more rock than It can stamp.

The shaft of the S. & II. con-
tinues to excite favorably comment
ow'ng to the good ore being continual-
ly developed there.

Manager Oliver of the Utah-Ape- x

reports that he Is opening up one ol
the biggest and richest bodies of lead
and zinc ore ever found In the mine.
It Is readied through the west drift
from the I'arvene tunnel at a depth ol
1.500 feet from the surface. There

more than three feet of solid ga-

lena In a full face, of the ore, the rest
of which is Mrst-cla- milling mater-
ial. J. A. Minnear & Co.
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Fifty Years the Standard.
Makes finest cake and
pastry, light, flaky biscuit,
delicious griddle cakes

palatable and wholesome.

Ingredients found in tho
low-price-

d baking pow-
ders are deleterious. The
active principle is a min
eral acid derived from sul.
phuric ucid, oil of vitriol.

ially to the company's ore reserves.
It Is announced that the American

Kteel Foundry company Is maklnr;
preparations to start all plants now
Idle. Recently the plant at Sharon,
1'a., resumed operations. The earn-
ings of the company are Increasing
rapidly and. 1910 is expected to be 0110.

of the best years in the company's his-
tory.

The offer of the Nevada Cons, people
to absorb the Cumberland Ely Co. on
basis of 3V4 shares of Cumberland Ely
"or one share of Nevada Consolidated,
Hjual to $7.50 per share for Cumber-
land Ely, Is based upon the fact that
such nn exchange would call for an
Issue of around 400,000 shares of Neva-l- a

Consolidated stockmaking its cap-
ital outstanding 2,000,000 shares. Tlie
Cumberland Ely co. has played an
Important part In the developments

f the Ely camp. It originally con-

trolled all the water rights and It win
becauso of this ownership that that
company was able to secure a one-ha- lf

Interest In the smelter nnd rail-
road. Water In Ely wns as valuable
is ore and now that the Cumberland
Ely has so valuable an asset as a one-ha- lf

Interest in the $8,000.(10(1 Kteptoo
smelter and a half Interest in Neva-
da Northern Railroad which I earn-
ing about a six per cent return upo.i
$10,000,000 the Nevada Conn, seeks to

iimlnate it upon the basis of $7 per
share, although over year ago 8tot:k
'ssued In laj-g- measure to pay (or this
wnershlp was underwritten , by the

leading Interests in the company at
$12.50 per share. It Is recognized that
the Nevada Consolidated may have
ten tons of ore in sight for every ton
of Cumberland Ely ore but Cumber-
land Ely Interests say that many mi-Mo-

of tons could, have been placed
In sight had the Guggenheim manage- -

The Markets at a Glance
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4ETAL QUOTATIONS SHOWED NO MATERIAL CHANGE.
EW YORK MARKET DISPLAYED SOME STRENGTH AFTEit

WEAK OPENING.
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GOSSIP OF THE COPPERS.

Cobalt ftocks were a little stronger
for the day.
tip to $ 1 2 i but was offered at $11 '.i
In f ire tho close. Superior and Rosto i

v;m dull though linn. Globe U'lvlsj
im that Inspiration developments are
very la vol able and look for higher
prices for the .toek. Other Globe Is-

sues are dull and unchanged. The

nent made any effort to do so. Over
a year and a half ago, George E. Gunn,
xho, with Wm. R. Thompson, purcha- -

ad and promoted the Cumberland Ely
1o. and started the first development
there on, resigned ns a director be
cause he could not stand for the meth-d- s

employed by the Guggenheims In

heir policy regarding the develop- -
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50 Congress St., Boston, Mass.
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nents of the company's ore reserves,
't Is quite probable that the subject of

'he acquisition of the Cumberland Ely
.vlll be laid before stockholders by the
Vevada Cons. In the course of n few
'ays as the annual meeting of the lat-e- r

company will take place within n

'ew weeks and nn effort will probably
e made to inrlng about the consolidat-
ion at that time.

Monday night a blast In the cro;4-u- t
at the fifth level or 750 feet d w:i

in the lands of the Lake Copper Co.
evealed the lake lode and of course
veil mineralized. Your correspondent
.isitod the property, going through the
openings at the third and fourth lev- -
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Poston. We have recently mado In-

quiry of the officials of the North
Putte company In regard to the statUh
of the company's underground work-
ings concerning which there has been
so much uncertainty and distrust dur-
ing the past six or eight months. Then
Is apparently no important detail af-
fecting property conditions which tin
management Is not now willing to ex-
plain. There was u time, a few month
ufo when the officials considered ii.
was for the best Interests of stock-
holders that nothing be said. This wa
when they were driving the 2,000 level
to cut at depth the sensational on
body which, on the 1,800 level In tin
Kdith May vein had been mainly re-

sponsible for a selling value, for th
property of $48,000,000, 400,000 sharei
at 1120 per share. In driving westwan
on the level above referred to the ex-

traordinary ore values encountered 01

the 1,800 foot level were found. Tlr
vein had faulted. There was grea;
'disappointment when the deepened lev-

els had been advanced to a point di-

rectly under the 8 per cent to 12 pel
cent ore values found at 1,800 feet am
this great richness was not found t
continue with depth. It was almos
too much to expect that It would con-

tinue but nevertheless the officials dl
expect It and the failure to find 1'

caused grave uneasiness. Hut 600 fee)
had yet to be driven to the westeri
limits of the property before deflnlt'
conclusions could be drawn concernlnj
the remainder of this vein on the 2,000
foot level and to have announced th
then unfavorable conditions before thh
level had been further extended wouh"
have 'bo'en to pass premature ' Judg-
ment on the 600 feet yet to be opened
The management, therefore, concluded
to keep silent and drive to the west-
ward as rapidly as possible In the hop
of running Into better ore. This ha:
been done nnd while no 8 per cnt t
10 per cent values have been found
f'rnie very Interesting developments
have taken place. At a point about
300 feet from the western end of tlv
property on the Kdith May ore body
while driving In the footwall of vein, I

was decided to break Into the veil
for Its entire width. This was don
and 5 to 6 per cent copper values werf
opened. It was found In tlrlvlng bacl
to the east that these very good on
values continued until now over 20

feet of this character of the ore hav
been opened up which leads the man-
agement confidently to predict that fo;

at least 500 feet a vein varying from
15 to 20 feet In width and assaying f

per cent to 6 per cent copper will b'
developed. , While the 2.500-fo- leve'
has not been driven aa far to, the west
as has the '2.000 there have been devel-
opments equally ns encouraging at
this depth seven per cent ore havinr
been hoisted this .week ell of 'which
has given the management renewed
confidence In the life of the property
In the Hell claim of the Anaconda high
grade smelting (ore has been fourtd at
n depth of 2.600 feet and In the High
Ore claim of the Anaconda Just south
of North Putte rich ore has been found
at a depth of 2.K0O feeV which cart only
mean, says the management, that the
North Hutte veins carry equally good
values at depth. That there will be a

repetition of the 1.800-fo- disclosures
the management does not expect, but 5

per cent ore In Hutto Is rich ore and of

this grade the company is rapidly put-

ting a large tonnage in sight. On the
2,200-fo- level the miners have cut
what appears to be the Apex of a big
and widening lense shaped ore body
concerning which' until recently noth-

ing was known. This Is an Importat
dcvelopmct and Is calculated to play
an important part in the mine's future
profits. The company is sinking a new-shaf- t

on the Granite Mountain claim
belonging to the Lewlsohns. This

claim is situated directly between the
Edith May and the Jessie claims nnd
up to the present time the Lewlsohns

DOES YOUR
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SIGN WALK ABOUT ?

After nine months of development

work the situation at the Cactus at
the b ginning of October, 1909, Is as
follows: There are two shafts of
which the older Is the Hamilton, t50
fi t t Jeep, , sunk vertically near the
southern limits of the ore body, which
cut the primary sulphides at a depth
of about U75 feet. The Pinto shaft to
the fcouth has no laterals but Is to be
connected shortly with the Hamilton.
The ofe' body dips northeastward at
mi apparent angle of about 30 degrees.
Development Is by openings on the

400-fo- and 500-fo- levels.
The fix drifts on the 300-fo- level are
:ill breasted In

' commercial sulphide
ore, estimated to uwrage nearly ,or
finite three per cent copper or a trifle
better than the average of the Miami.
There are six drifts, at 200Trot lriter-al- s,

three on each side of the shaft,
and the east drift on the 300-fo- level
has passed through about thirty feet of
high grade carbonate ore of smelting
t nor, though the mine Is planned as
n whole to operate sulphide ores of
milling grade only. Owing to a fault,
which throws the formation to the
northeastward,, the drifts on the 4.00-fo- ot

and 500-fo- levels must go far-
ther to get sulphide ore. The breasts
on the 400-fo- level are now In ore
that is changing rapidly from carbon-
ates to sulphides and which should
prove of commercial tenor at a little
greater distance from the jdiaft. The
rno-fo- level openings must be sent
mill farther northeastward to catch the
oe body, on account of the fault and
dip. Considerable ore has been proven

.en the 3o0-fo- level, but It cannot be
nil id that ore Is Mocked out until
opened on three sides, but with the de-

velopment of sulphides on U10 400-fo-

and 500-fo- levels ore will be blocked
out rapidly from now on. ' Develop-
ment Is to be In cubes of 200 by 200

f et horizontally by 100 feet In depth,
each with contents of 4,000,00Q cubic
f'et. The C;Kus ore should run ap-

proximately 1JkjO,000 tons to the acre,
or hhout the same In quantity as in the
Miami, but the Cactus has about 200
ft ores of heavy Iron blossoms on sur-
face, under which there Is a chance of
Retting commercial ore, nnd has pros-
pers of making another and larger
Miami. The mine Is to be operated on
the caving nnd milling system which
will give cheap costs. The Utah Cop-
per company Is to leach Its capping,
containing only about 18 pounds of
copper per ton. If this can be done
successfully by the Utah there seems

Asked
S0

225
.SO

.30

Hi
Wa
IS
70

6

.20
1 !H

c

lVi
3

B

5

11

.15

G'i
7

9 .

4

75
6

11

:o
3

c

36

414
1

5

7'i
314

Hi
55

1

11

6

Sli
27

19

..71?

.90
14

is
.40
.10

' 6

3
7 '4

99

Hi
Hi

I
Mont, 'ronopah 1

is and examined the opening made In-r- o

the lode nt the fifth level the night
revlous and found the breasts of the

lrlfts all in copper and of u kind that
vlll not be lost In the mPl run and
navlng'copper horns in evidence quite
uniformly through the drifts while
values In the lode seem to increase !f

inythlng with depth. As r.tated bo-o-

the Lake has what la apparently
1 strong lode, making' the property one
if the most promising now under de-

velopment In the whole Lake district.
A short time should reveal any ques-io- n

as to the great permanent value
f this property, putting It among the

issured big producers and dividend
payers of the future.

Within the not distant future the
lopper Range Railroad. 110'rnlles In
'ength, will declare its first divlden.'
The railroad company has $2.02000
onds nnd $4,003,700 stock. All of. the

latter Is owned by the Copper Range
1o. which Is in turn owned by the
Copper Rango Consolidated. For" thi
ast year or two the road has been

llvertlng substantial earnings to the
Improvement of the property. Steel
bridges have replaced wooden ones un-

til now the road is In first-clas- s physi-

cal condition. Dividends from the
Company's railroad Investment will be
of assistance on a low metal market
In meeting the $4 per share dividends
now being paid on the 384.000 shares
of outstanding Copper Range

NEW YORK STOCKS.

'Gay & Styrgis furnish-ti- e following

Does it tell people where your
vacant room is, and just how
cozy it is, and how cheaply you
will offer it to a good roomer ?
Hardly. It is just nailed up on
the door casing, some people
see it while most people don't,
and you wonder why nobody
wants it. Somebody does want
it, and wants it now. Give a
little specific information
through the NEWS WANT AD
columns and you will probably
find that somebody right away.
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Roston, Mass., Oct. 13. The whole
list showed continued liquidation this
morning but the undertone nnd buying

McLeans
Livery & Boarding

STABLE
4107th St.

seemed to be better. Reactions were
smaller and the bears were unable to
bring out much long stock. Shortly
after noon a buying movement set In

which caused a rally of one or two
points all around. Local coppers were
very dull and Inclined to sag. Hearrefused to part .with IC They have,

traders attempted to break Copper
FIRST CLASS TURN-

OUTS, BUSSES,
HACKS, CARRIAGES

OF ALL KINDS

Range and North Hutte but as tluy
were unwilling to sell much stock they
had little success. It Is rumored that
Morgan may take a hand In the copper UNLISTED STOCKS.

however, consented to allow the North
Rutte to sink a shaft biit In return the
Lewlsohns will receive credit for all

the ore extracted from this claim by

the operating company. This shaft
will materially add to the hoisting ca-

pacity of the North Hutte company. It
Is now down something over 400 feet

but will not be used for hoisting until
well Into 1910. It goes without saying

that North Hutto cannot make the
same showing of costs per pound of

GAY & STURGIS GOSSIP.

Ladin Interests In Cranby deny a

report that 15.000 shares of treasury
stoi-- will be issued at $75 per shnr
A leading director nnd oiTlolal says;

"When we Issue this trek to pay for
our Investment In the Crowsncst com-

pany, carried In our assets for $900,000.

it will not be for less than par.

With one smelter nnv enlarped nni
in condition we can trent
( 0(N tons of ore per day nnd produce
a.'i.rtnfl.ooo pminds of copper per annum

at a fo.--t of less than nine cents." It
is. very probable that (IranV-- share-wi- ll

ro back up on the 8 per cent divi-

dend basis nt the December meeting of

tho board.
V stnn The adjourned annual nicot-

ine of the Davis Daly Copper company
will be heid In Portland. October 15.

provided there Is n.) npi.-ttln- of plan
by further court proovdins;s. present
indlcati on a- -e tlmt there ill be fur-tl-

erntfHts. that two ponton direct-

ors will b r.Vbd to the b.,rd and
that the Krb- - J.irvls Interests will

rvt rontM't wi?b the contei t tliey hav
wasjed. which bns brought In poxls
for ah.-n- t 200.000 shnrcs.

lo-to- Oct. 1". Following th-

strike of about 0. of Its borer.
w l b .ot down the ti? plant of the
I 'tab Coppef company for three days.
The TYvnsornnt. t'Si tT!Tenyd, VT. X

of Viiii tlf nlty"rirlls e.uployes'25 cents

situation with the Idea of bringing the
conflicting Interests Into a closo alli-

ance. On the surface the metal situaPHONE 620

The house of Morgan has been close
to the Guggenheims and has an Invest- -'

nient with them running hi&ii into the
miMions, in Alaska, and was of con-- ,
siderable assistance to tne American"
Sim Iter and Penning Interests during
the 1907 panic, so that it Is believed
that the association between thes two'
Interests Is sufficiently close to bring
the Guggenheims Into a copper con- -

solidatlon formed on - right lines. A
Morgan demand under these circum- - ;

stances will hardly be refused. The
Guggenheims have been the disturbing
element In th copper world during the'
last few years, controlling 20 per cent
of the copper production on the Amer- - ?

lean continent, all of which Is low
It has acted Independently of,

jU other interests nnd has made the
low prices for the metal In most In- -'

stances. It has been the Guggenheims
policy to sell copper every day ujon
advices from its smelters dally ns to4
the amount of copper shipped to Its
eastern refineiles, and In smelting it"
they have not let or 4 vnt per
jMiund stand In the v.ny of effecting
sabs. This has naturally been n ills- -

turblng factor, as such policy of cop- -

per selling has not been along the lines t
employed by til tho other large riling-,-

agencies."

per day. News IJureau.
Iloston, Oct. 13. An i:iy Nevada dis-

patch t the mining news says thnt the
Kly Central Copper torn pa ny hns en-

countered a rich body of copper ore In

the Monarch shaft The strike was
made In a formation. Tn
ore, the "dispatch adits, of very high
copper content, and will l shipped

to the smelter. Poth the local pa-

pers sre publishing feature stories on
the discovery. Poston Financial News.

Calumet Lower London prices nnd a
weak opening In New York today was
signal for further liquidation in the
general market. This continued until
noon when prices hardened nnd a rally
of from 1 to 3 points took place. Pos-
ton coppers were quiet rather thai
weak, and at all times were easier o

sell than buy. F.ly Central was the
feature of the turbs. selling nt $2 on
news of n strike of hiph grade ore 'n
the shift at 400 feet depth. Of the
Cobalts, Kerr Ike nnd TaPo?. were
active though without appreciable
gain In price. The balance of the list
was neglected.

A rumor Is current that C. A A. !

to take- - over the Phnttuck. From a
toadfPR C & i.."'ofTIMar.ve learned
"tlo-r- ii absolutely nothing to It."

tion looks bad but the stock market
looks as If the price of metal had been
discounted. I'nlne, Webber & Co.

copper on four per cent to five perl
Hoston. Oct. 13. The general marketTUNGSTEN enjoyed a fair sized rallv today. The

J. A. Minnear Co. say today:
ATter a weak opening the New York

market strengthened sotj what and
was followed cloiy by the trading In

Howton. Copper stocks wcrO in n little
better demand in the afternoon show-

ing slight gain.". The came
from P.isl.ee to th, thnt Cabmiet
& Arizona hud pnrchafed co;:nd f the
Shattuck property tvt J35 p. r
As ytt Phattiui. hj iA nikcted th!s
Information. Rutte Coalition contin-

ue. i to bo well boui-.bt- .

Hly Central wa the ferUom of the
active cub market, Jllng up t t's
on the report that thrw sla'ft hd

ore, 'lhis xku4 is be'nn

close however, was considerably below
the best nnd transactions were largely
professional.

Locally prices had little feature AlLAMPS though the tone was better. Sentiment

cent ore that It could on six to eigiu
per cent ore but if the company Is

able to maintain a monthly output of
3,500.000 pounds, It should even with a
9 cent cost show $4 per share in divi-

dends fully earned. With Amalgam-

ated a $1 payer selling at M and oth-

er dividend paying copper stocks sell-

ing on a basis to yield a relatively low

Income return there would seem to re
some distrust on the part of the policy

eC.tU.NihIV'Ul tHHitln.i

i.i-- n, hthetocit-- t tenlng toft....r

on coppers Is growing less optimistic
owing to the continued failure of deI '.BIG Dmiirrmki mi r r, i r. . w w iuii 1 11 rmwb

ASK US ABOUT THEM.
Kcfltfitoa Cc?iitj IMt Ccrpani

mand to overtake supply. No very
movement Is likely but any

rhpiWV Mhoi'srh cHXilw)tlvly trtrtl
icnrifKeiy VrSgahist VAlues:

vrl4 - honf-v- .

irt-'- piilulM r.r U


